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Figure 2-4: The short-run Phillips curve
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Figure 2-14: A negative supply shock in the classical model



| ESURAIRIGREE R SERr 22 ot AR
<& T SUBE R )R P
= TR I R SEER LI AL, BT RAAIN, W)
YT MiEk. BRAEZESE 2 OS5 38 e .
= ANBEfERE T ARSI R A
< SEFREA 5T R #iE (Real Business Cycle Theory,
RBC)
= A= bk 5 BR8P (productivity shocks come
from technological progress)
= XfRBCIHLVE:
o TORIED I 53 sh )k
o B IEIR A FIREIR
= RBCHUTTHR: ANEITA R~ Hs#R S B3R~ oK E &

£ 3 1% FI\

&




JUBHRER: oM YF R i

> Y& A T A7 AE NI,

WimfEJE T, MEIAS

5y |

S EARFPABRBES
BrEzsh

* SRR R LT
SR E R

< FEIR R EHr Bt A

e N No—
| i AD,
! | AD,
| | ;

-5 *
short-run aggregate supply curve AS Y

Furwaxn O

e\’

ik

&=\ [nvestment pessimism

Rtlsy

Aggregare price level (P)

Output (Y)

Figure 2-15: A negative demand shock in the Keynesian model
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The end of Chapter 2




